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B
know aLL JEN By ThEsE PRESENTS, Dated ... July 8, 1971 .
"WHEREAS, the @deul .q'md -.--.:.B-th.];ft.:_.r;Epnﬁ-.gﬂ!l’“-.gggl..i:+

aldivg tn . GEEEOVILLE e

realding In ........(-;_...,...._......_. e -—--—. County, South Carolina, whose post offlce addreas

‘s 202 _Shervondale Lane,  Simpsonvill i, South Carcline . 29681

. herelz calied “'Borrower,’ ste (is) Justly indebted o the United Stal erica, acting through the Parmers Home Administration,
United States Department of Agrcultare, hereln catled the ‘'Government,” as evidenced by one or more certain promissory note(s) or
assumption agreement(s), hereln called “note’” (if more (han coe note is described below the ‘word “note’” ay used hereln shall be
construed aa relerring to each note siagly or all potes. collectively, an the context may requite), sald nole being executed by Borrower,
being payable to the ordar of the Govemment in installments as specilied therein, anthosizing sccelemtion of the entire indebtedneas at
the option of the Government cpon any defanlt by Borrower, sod being further deacribed as follows:

T . - Annual Rate Due Date of Final
Date of Instrument Principal Amount ) of Interast instaliment
i ————————————— - e ——_ + e i -'_—__-

., .
.

July 8, 1971 $16,500.00 7% July 8, 2004

; I B ) . .. anad

WHEREAS, the note evideacea n Jorn to’ Borrower in the principal amount specified thereln, made with the porpose and inteaticn that
the Government, &t any Ume, may assign the note and insute the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, ot Title V of the Hoaslag Act of 1949; and

WHEREAS, when payment of the'note Is insured by the Govenment, it may be assigned from lime to time and each holder of the insured
note, In turn, will be the insured lender; and ' )

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the Insured lender along
with the note an insurmnce endorsement insuring the payment of all amounts paysble to the Insured lender in coanection with the loan; and

WHEREAS, when payment of the note is lnsured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the paymeats on the note, to be designated the "agnual charge'; and

WHEREAS, a condition ef the insurance of phyment of the note will be that the holder will forego his rights and remedies against
Borrower -and any others in connection with the loan evideoced thereby, as well as any beaefit of this Instrument, and will accept the
benefits of such insutance in Lieu thereol, and upon the Govemment’s request will assign the note to the Govemment; and A

WHEREAS, it is the purpose and intent of thin Inatrument that, among other things, at all imes When the note is held by the Govemnment,
or In the event the Government should assign the instrument without insurance of the note, this Instrument shall secure payment of the note;
but whea the note is held by en Insured lender, this Instrument shall not secure payment of the note or altach to the debt evidenced thereby,
but as to the nots and such debt shall constitute an Indemnity mortgage to secure the Govemment against Joss under its insurance endorse-
meqt by reason of eny default by Berrower: .

NOW, THEREFORE, In consideration of the loan(s) and {a) at all times when the note is held by the Government, or in the event the
Government should assign this instrument withou! losurance of the payment of the note, to secure prompt paymeat of the note and any
renewals and extensions thereof and mny agreements contalned thereln, including any provision for the payment of an insurance or other
charge, (b) at all times when the note iz held by an insored lender, to secure petfermance of Borrower's agreement herein to indemnily and
save harmlesa the Government against loss under its insurence endorsement by reason of any defoult by Borower, and {c) in any event snd
at all times to secure the prompt payment of all advances and expenditures made by the Govemnment, with intereat, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary sgreement, Borrowser does
hereby grant, bargain, sell, release, and ansign unto the Government, with general warrenty, the following propeny situated in the State of

South Carollne, County(ies) of .___-_-_ﬁg.ﬁenﬂil.lﬁ :

ALL that lot of land with the buildings and improvements thereon situate

on the west side of Sherondale Lane, near the Town of Simpsonville, :
Austin Township, Greenville County, South Carolina, being shown.as Lot :
129, on plat of Section II, .Sheet No, I, of Westwood Subdivision, re- :
corded in the R.M,C, Office for Greenville, S, C. in.Plat Book 4-F, Page j
44, and having, according to ‘said plat, ‘the following metes and bounds, 1

to-wit: 7 - _ . - _ .
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